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Nine Months Financial Statement And Dividend Announcement








Half-year financial statement on consolidated results for the nine months ended 30 September 2000.


These figures have not been audited.








�
Group�
Company�
�






�
S$'000�
%�
S$'000�
%�
�






�
�
Latest nine months�
Previous nine months�
Change�
Latest nine months�
Previous nine months�
Change�
�
1.(a)�
Turnover �
109,968�
86,829�
26.6�
46,624�
48,508�
(3.9)�
�
�
�
�
�
�
�
�
�
�
1.(b)�
Investment income �
0�
0�
0�
0�
0�
0�
�
�
�
�
�
�
�
�
�
�
1.(c)�
Other income including interest income �
568�
398�
42.7�
419�
242�
73.1�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
2.(a)�
Operating profit before income tax, minority interests, extraordinary items, interest on borrowings, depreciation and amortisation, foreign exchange gain/(loss) and exceptional items �
10,796�
8,011�
34.8�
2,409�
3,004�
(19.8)�
�
�
�
�
�
�
�
�
�
�
2.(b)(i)�
Interest on borrowings �
0�
(5)�
(100.0)�
0�
(1)�
(100.0)�
�
�
�
�
�
�
�
�
�
�
2.(b)(ii)�
Depreciation and amortisation �
(1,252)�
(1,471)�
(14.9)�
(520)�
(500)�
4.0�
�
�
�
�
�
�
�
�
�
�
2.(b)(iii)�
Foreign exchange gain/(loss) �
518�
543�
(4.6)�
271�
298�
(9.1)�
�
�
�
�
�
�
�
�
�
�
2.(c)�
Exceptional items �
0�
0�
0�
0�
0�
0�
�
�
�
�
�
�
�
�
�
�
2.(d)�
Operating profit before income tax, minority interests and extraordinary items but after interest on borrowings, depreciation and amortisation, foreign exchange gain/(loss) and exceptional items �
10,062�
7,078�
42.2�
2,160�
2,801�
(22.9)�
�



�



�
Group�
Company�
�






�
S$'000�
%�
S$'000�
%�
�






�
�
Latest nine months�
Previous nine months�
Change�
Latest nine months�
Previous nine months�
Change�
�
2.(e)�
Income derived from associated companies �
145�
249�
(41.8)�
0�
0�
0�
�
�
�
�
�
�
�
�
�
�
2.(f)�
Less income tax �
(2,641)�
(1,818)�
45.3�
(235)�
(727)�
(67.7)�
�
�
�
�
�
�
�
�
�
�
2.(g)(i)�
Operating profit after tax before deducting minority interests �
7,566�
5,509�
37.3�
1,925�
2,074�
(7.2)�
�
�
�
�
�
�
�
�
�
�
2.(g)(ii)�
Less minority interests �
0�
0�
0�
0�
0�
0�
�
�
�
�
�
�
�
�
�
�
2.(h)�
Operating profit after tax attributable to members of the company �
7,566�
5,509�
37.3�
1,925�
2,074�
(7.2)�
�
�
�
�
�
�
�
�
�
�
2.(i)(i)�
Extraordinary items �
0�
0�
0�
0�
0�
0�
�
�
�
�
�
�
�
�
�
�
2.(i)(ii)�
Less minority interests �
0�
0�
0�
0�
0�
0�
�
�
�
�
�
�
�
�
�
�
2.(i)(iii)�
Extraordinary items attributable to members of the company �
0�
0�
0�
0�
0�
0�
�
�
�
�
�
�
�
�
�
�
2.(i)(iv)�
Transfer to/from Exchange Reserve �
0�
0�
0�
0�
0�
0�
�
�
�
�
�
�
�
�
�
�
2.(i)(v)�
Transfer to Capital Reserve �
0�
0�
0�
0�
0�
0�
�
�
�
�
�
�
�
�
�
�
2.(i)(vi)�
Transfer to Reserve Fund �
0�
0�
0�
0�
0�
0�
�
�
�
�
�
�
�
�
�
�
2.(j)�
Operating profit after tax and extraordinary items attributable to members of the company �
7,566�
5,509�
37.3�
1,925�
2,074�
(7.2)�
�















�
Group Figures�
�






�
Latest nine months�
Previous nine months�
�






3.(a)�
Earnings per share based on 2(h) above after deducting any provision for preference dividends:-�
�
�
�
�
(i) Based on existing issued share capital �
2.10 cents�
8.68 cents�
�
�
�
�
�
�
�
(ii) On a fully diluted basis �
2.10 cents�
8.68 cents�
�
�
�
�
�
�
3.(b)�
Earnings per share based on 2(j) above:-�
�
�
�
�
(i) Based on existing issued share capital �
2.10 cents�
8.68 cents�
�
�
�
�
�
�
�
(ii) On a fully diluted basis �
2.10 cents�
8.68 cents�
�
�
�
�
�
�
3.(c)�
Net tangible asset backing per ordinary share �
11.55 cents�
37.26 cents�
�









Notes	





(a)	Notes to item 2(b)(iii):			





	The gain on foreign exchange for the period ended 30 September 2000 was due to:


	-	appreciation of the US dollar since the closing year end rate as at 31 December 1999.


	-	the Group has increased its sales in US dollars to natural hedge against its US dollar purchases.





(b)	Notes to items 3(a) and 3(b):





	Earnings per share for the period ended 30 September 2000 was calculated based on the weighted average number of shares outstanding for the period of 360,000,000 ordinary shares of $0.05 each after adjusting for the sub-division of one (1) ordinary share of $0.20 each in the share capital of the Company into four (4) ordinary shares of $0.05 each.  The sub-division took effect in July 2000.			





	Earnings per share for the period ended 30 September 1999 was calculated based on the weighted average number of shares outstanding for the period of 63,454,270 ordinary shares of $0.20 each, after adjusting for bonus shares and the sub-division of one (1) ordinary share of $1.00 each into five (5) ordinary shares of $0.20 each on 27 May 1999.





(c ) 	Notes to item 3(c):			





	Net tangible asset backing per ordinary share at 30 September 2000 was calculated based on the number of shares outstanding at 30 September 2000 of 360,000,000 ordinary shares of $0.05 each after adjusting for the sub-division of one (1) ordinary share of $0.20 each in the share capital of the Company into four (4) ordinary shares of $0.05 each. The sub-division took effect in July 2000.			





	Net tangible asset backing per ordinary shares at 30 September 1999 was calculated based on the number of shares outstanding at 30 September 1999 of 90,000,000 ordinary shares of $0.20 each.














4.(a)     Amount of any adjustment for under or overprovision of tax in respect of prior years





NIL








4.(b)     Amount of any pre-acquisition profits





NIL








4.(c)      Amount of profits on any sale of investments and/or properties





�


�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�






NIL








4.(d)     Any other comments relating to Paragraph 4





NIL














5.(a)     Review of the performance of the company and its principal subsidiaries





Compared to the same period last year, Group turnover increased 26.6% from $86.8 million to $109.9 million.  The increase in turnover was attributed to the continuing strong performance of the Telecommunications and Contract Manufacturing business segments.





The performance of  Telecommunications business segment was boosted by increased demand for microwave radio equipment in the Philippines and Malaysia.





The Contract Manufacturing business segment continued to enjoy high demand from existing customers which included a leading US wireless digital network telecommunications firm.





The Information Technology business segment registered a marginal increase in turnover.





Group operating profit before tax increased 42.2% from $7.1 million to $10.0 million as a result of higher turnover and the significant contribution from the Contract Manufacturing business segment.





The Group was also successful in managing its operating costs.














5.(b)     A statement by the Directors of the Company on whether "any item or event of a material


or unusual nature which would have affected materially the results of operations of the


Group and Company has occurred between the date to which the report refers and the


date on which the report is issued".  If none, to include a negative statement.





Save as disclosed herein, in the opinion of the Directors, no item, transaction or event of a material or unusual nature has arisen since the end of the period under review to the date of this report which would materially affect the results of the Company or of the Group for the period ended 30 September 2000.














6.	          Commentary on current year prospects





The Company announced in August 2000 the award of the Mobile Digital TV(DvB) contract by the Television Corporation of Singapore Ltd.  This contract together with other on-going projects would contribute positively to Group performance.





Barring unforeseen circumstances, the Directors expect Group performance in the second half of the financial year to be better than that of the first half.

















7.          Dividend





(a) Any dividend declared for the present financial period?     None


��



(b) Any dividend declared for the previous corresponding period?     None





��






(c) 	Date payable





NIL


 





(d) Books closing date





NA








(e) Any other comments relating to Paragraph 7





NIL














8.	         Details of any changes in the company's issued share capital





NIL














9.          Comparative figures of the group's borrowings and debt securities





(a) Amount repayable in one year or less, or on demand





As at 30/09/2000�
As at 30/06/2000�
�






Secured�
Unsecured�
Secured�
Unsecured�
�
�
�
�
�
�
0�
0�
0�
0�
�









(b) Amount repayable after one year





As at 30/9/2000�
As at 30/06/2000�
�






Secured�
Unsecured�
Secured�
Unsecured�
�
�
�
�
�
�
0�
0�
0�
0�
�









(c) Any other comments relating to Paragraph 9





NIL











10.        Balance Sheet





N/A




















BY ORDER OF THE BOARD





Yvonne Choo


Company Secretary


19/10/2000








